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Market Movement from 09th Sep 2019 to 14th Sep 2019 

• NY future gained 370 points during this week, green week after long time. Market 

was bottomed out and fresh selling was limited. Market ignored bearish export 

sales data and WASDE report on positive news of US postponement of US tariff on 

Chinese goods, which was to be implemented from 1st October and China also 

responding positively. 

 

• Indian new season is knocking the door. North arrival is now picking up. Due to 

high temperature in Haryana arrivals will be accelerated. Other parts of India are 

still waiting for sunshine which may delay arrivals in those areas.  

 

• Now with limited stocks with ginners, delay in arrivals and positive international 

market sentiment gave ginners/stockiest opportunity. Physical market recovered 

Rs. 400-500 per candy. 

 

• Still Indian basis are higher and Indian cotton still costly to compete in export 

market. Indian rupees also remained firm during this week 

 

• All India cotton sowing till 12th of September was 126.609 lakh hectares against 

120.561 lakh hectares last year on same time which is 5.02% higher YoY. 

 

• Indian basis remained between 12.48 to 14.94. 

 

• Gujarat 29 mm Cotton sold between 41,550 to 42,000 Rs/Candy. 

 

• All India daily arrivals remained between 6,000 to 8,000 bales. 

 

• Daily arrivals in Gujarat were nearly 1,200 to 1,500 bales. 

 

• Indian Rupee remained stronger between 71.70 to 70.91 during this week. 
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Gujarat District wise Cotton Sowing 
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All India Cotton Sowing 
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Global 
 
US Weekly Export Sales 
 

• Net UPLAND sales of 74,700 RB for 2019-

2020 were down 54 percent from the 

previous and 63 percent from the prior 4-

week average.  Increases were primarily for 

Bangladesh (17,300 RB), Vietnam (17,200 

RB), Pakistan (10,100 RB), South Korea 

(9,400 RB), and Turkey (9,200 

RB).  Reductions were reported for China 

(20,800 RB).   

• UPLAND Exports of 1,66,900 RB were down 

28 percent from the previous week and 35 

percent from the prior 4-week 

average.  Exports were primarily to Vietnam 

(46,100 RB), Bangladesh (22,900 RB), China 

(21,300 RB), Turkey (14,800 RB), and Mexico 

(13,700 RB).   

• For 2020-2021, total net UPLAND sales of 

500 RB were for Japan.   

• Net sales of PIMA totaling 3,800 RB were up noticeably from the previous week, 

but down noticeably from the prior 4-week average.  Increases were for Peru 

(1,600 RB), India (1,300 RB), Thailand (400 RB), Turkey (300 RB), and Bangladesh 

(300 RB).  Exports of 4,600 RB were primarily to India (2,000 RB), China (1,300 RB), 

and El Salvador (1,000 RB). 

China Cotton Auction 

 
Cumulative Update  

From May 5 to Sep 12, the cumulative turnover of reserve cotton was 873,700 tons, and 

the turnover rate was 85.37%. 
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WASDE – Sep – 2019 

 

The 2019/20 U.S. cotton estimates include lower beginning stocks, production, exports, 

and consumption, while ending stocks are unchanged. Beginning stocks are reduced 

400,000 bales this month, reflecting 2018/19 reported ending stocks data from the 

WASDE-592-5 Farm Service Agency and the NASS Cotton System Consumption and 

Stocks report. Production is lowered 654,000 bales to 21.9 million, largely due to a 

decline for the Southwest, while consumption is lowered 100,000 bales reflecting recent 

activity. Exports are projected 700,000 bales lower due to reduced U.S. production and a 

lower projected U.S. share of world trade. The 2019/20 season-average price for upland 

cotton is forecast at 58 cents per pound, down 2 cents from last month.  

In both the 2017/18 and 2018/19 U.S. cotton balance sheets, the estimate for 

unaccounted cotton is revised downwards and exports are revised upwards. The 

unaccounted element of the U.S. cotton balance sheet has been growing in recent years, 

indicating an imbalance in the sum of the other components. The estimates for 

production, consumption, and stocks have maintained their consistency over this time, 

but a growing difference has occurred between the sources available for estimating U.S. 

exports. For 2017/18, exports are raised 432,000 bales, and unaccounted is reduced 

332,000 bales. For 2018/19, exports are raised 546,000 bales, and unaccounted is 

546,000 bales lower than the result based on the methodology used in past years. In 

each marketing year, revised exports are estimated as the average of the export levels 

reported by the Bureau of the Census and USDA’s Export Sales Reporting System. See the 

Foreign Agricultural Service’s Cotton: World Markets and Trade for more details on the 

export change and the Economic Research Service’s Cotton and Wool Outlook for a 

detailed explanation of the stocks calculation.  

The 2019/20 world estimates this month show higher beginning stocks, but lower 

production, consumption, and world trade. Production is forecast 709,000 bales lower as 

reductions for the United States and Australia offset an increase for India. Consumption 

is forecast 1.3 million bales lower than in August, with lower estimates for China, India, 

Brazil, Thailand, Vietnam, and the United States offsetting an increase for Turkey. World 

trade is lower as lower imports are forecast for China, Vietnam, and Thailand. World 

ending stocks for 2019/20 are forecast 1.3 million bales higher this month, at 83.7 million 

bales, 2.9 million bales above the revised 2018/19 estimate. 
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Gujarat Spot Rate Weekly Changes 

Variety 
Staple  
Length 

Mic. 07-09-2019 14-09-2019 
Change Change (in Per.) 

W/W W/W 

Shankar 6 29 mm 3.8 41,450 42,000 550 1.31% 

Shankar 6 28.5 mm 3.6 41,000 41,600 600 1.44% 

V-797 13 % Trash 32,450 32,400 -50 -0.15% 

MCX Spot Rate 20,010 20,120 110 0.55% 

USD-INR Exchange 71.72 70.91 -0.81 -1.14% 

 

Average Rate of Last week 

Variety Staple Length Mic. 
Price Range 

Average Of 6 Days 
Low High 

Shankar 6 29 3.8 41,550 42,000 41,717 

Shankar 6 28.5 3.7 40,950 41,650 41,217 

Shankar 6 28 3.6 No Quote No Quote No Quote 

Shankar 6 27 3.2 No Quote No Quote No Quote 

Shankar 6 26 3.0 No Quote No Quote No Quote 

V-797 13% Trash 32,300 32,400 32,350 

  

MCX Spot Rate 19,850 20,120 19,990 

USD Exchange Rate 70.91 71.70 71.33 

    

Rate of Last Week 

Date 29   3.8 28.5   3.7 V-797 
MCX           

  Spot Rate 
USD-INR 
Exchange 

09-09-2019 41,550 41,000 32,400 19,850 71.70 

10-09-2019 41,600 40,950 32,350 19,850 71.70 

11-09-2019 41,600 41,000 32,300 19,970 71.65 

12-09-2019 41,650 41,100 32,300 20,030 71.13 

13-09-2019 41,900 41,650 32,350 20,120 70.91 

14-09-2019 42,000 41,600 32,400 20,120 70.91 
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Foreign Indices 

Date 

Cotlook ICE 

Spot Rate  Dec-19 Mar-20 

09-09-2019 70.15 58.98 59.59 

10-09-2019 70.60 59.34 59.99 

11-09-2019 70.90 59.37 60.06 

12-09-2019 70.90 62.21 62.58 

13-09-2019 73.55 62.28 62.78 
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Indian Indices 

Date 

NCDEX Kapas MCX 

30-Apr-20 Oct-19 Nov-19 Dec-19 

09-09-2019 1059.50 19,410 19,150 19,140 

10-09-2019 1059.50 19,480 19,260 19,240 

11-09-2019 1061.00 19,520 19,250 19,200 

12-09-2019 1068.00 19,760 19,400 19,330 

13-09-2019 1064.50 19,860 19,500 19,450 
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Indian Indices in Candy Rate 

Date 

NCDEX Kapas MCX 

April Oct-19 Nov-19 Dec-19 

09-09-2019 40,633 40,600 40,056 40,035 

10-09-2019 40,633 40,746 40,286 40,244 

11-09-2019 40,711 40,830 40,265 40,161 

12-09-2019 41,077 41,332 40,579 40,433 

13-09-2019 40,894 41,541 40,788 40,684 

Remark :- For NCDEX Kapas we have taken seed rate 500/20 Kg to convert in Candy. 

  

 

https://www.gujcot.com/index.php
https://www.gujcot.com/index.php


 

 
www.gujcot.com 

GUJCOT TRADE ASSOCIATION 

WEEKLY REPORT        14-SEP-2019 

Indian Basis 

DATE 29 MM USD-INR CENTS/LB ICE DEC BASIS 

09-09-2019 41,550 71.70 73.92 58.98 14.94 

10-09-2019 41,600 71.70 74.00 59.34 14.66 

11-09-2019 41,600 71.65 74.06 59.37 14.69 

12-09-2019 41,650 71.13 74.69 62.21 12.48 

13-09-2019 41,900 70.91 75.37 62.28 13.09 
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IN THE WEEK AHEAD 
 

• Monday at 3:00 p.m. Central – Crop Progress and Conditions 

• Thursday at 7:30 a.m. Central – Export Sales Report 

• Thursday at 2:30 p.m. Central – Cotton-On-Call 

• Friday at 2:30 p.m. Central – Commitments of Traders 

 

One stop solution for all cotton related reports and information.  

Visit https://www.gujcot.com.  It's updated every day in real time. 

You can view 

• Gujarat  Daily Spot Rate at 5:30 pm and Historical Data 

• Gujarat Latest Pressing Report and Historical Data 

• Daily Weather Report 

• Cotton Advisory Board Balance sheet and Area, Production, Yield reports from cotton season 

1991-1992 to 2017-2018 estimate available from Menu->Reports 

• All Historical Gujcot Weekly Reports Menu->Reports 

• All India Cotton Sowing data 

• Gujarat Cotton Sowing District wise Report 

• US Export Sales Report 

• US Crop Progress Report 

• China Cotton Auction Update 

• International Cotton Indices and Spot Rates. 

• USDA WASDE Report 

• ICE Cotton On Call Report 

• And All other National &  International reports and upcoming events 

 
Report Sponsors: 

Click on Sponsor’s Logo to visit Sponsor’s Website 

 

 

 

 

 

 
 
Report prepared by 
 
 
Kalpesh Patel  
 

Manager  

Gujcot Trade Association 
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